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Key Financial Figures
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Revenue

Gross Profit

(Gross Profit Margin)

EBITDA*

(EBITDA* Margin)

Profit of the Owners of 

the Company

(Margin of Profit of the 

Owner of the Company)

Total Dividend per 

share of the Year

2019

2018 HK$8,899.3 Million
HK$1,793.9 Million

(20.2%)

Change

HK$9,185.9 Million

HK$1,248.6 Million

(14.0%)

HK$542.8 Million

(6.1%)
HK 2.8 Cents

HK$1,676.9 Million

(18.3%)

HK$1,183.0 Million

(12.9%)

HK$401.5 Million

(4.4%)
HK 1.05 Cents

As of 31 December

* “ EBITDA” is the abbreviation of the term “Earnings Before Interest, Taxes, Depreciation, and Amortization”

3.2%
6.5%

1.9 p.p.

5.3%

1.1 p.p.

26.0%

1.7 p.p.
62.5%



As of 31 December 2019 2018

(HK$’000)

(As % of 

Revenue) (HK$’000)

(As % of 

Revenue)

Revenue 9,185,866 100.0% 8,899,306 100.0%

Total Operating Expenses 1,079,009 11.7% 1,003,436 11.3%

Selling and Distribution 

Expenses 133,326 1.5% 128,694 1.4%

R&D Expenses 412,144 4.4% 409,442 4.6%

Administrative Expenses 

(R&D Expenses Excluded)* 533,539 5.8% 465,300 5.3%
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* R&D expenses are included in administrative expenses in annual report

Key Financial Figures (Cont.)



As of 31 December 2019 2018

Current Ratio (Times) 1.18 1.31

Gearing Ratio* 37.8% 48.4%

Capital Expenditure (HK$ Million) 925.6 1,255.9
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* Consolidated Net Debt / Total Equity

Key Financial Figures (Cont.)

As of 31 December

2019

(HK$’000)

2018

(HK$’000)

Net Cash Flows from Operating 

Activities 1,514,488 1,037,664

Net Cash Flows Used in Investing 

Activities (673,097) (1,541,868)

Net Cash Flows from / (Used) 

Financing Activities (490,327) 556,019



2019A 2018A Change

Working Capital Turnover Days 101 140 27.9%

Inventory Turnover Days1 116 134 13.4%

Trade and Bills Receivables Turnover Days2
120 144 16.7%

Trade and Bills Payable Turnover Days3
135 138 2.2%

5

A:

1. (Opening + Ending Inventory) / 2x 365 days / COGS

2. (Opening + Ending AR & BR) / 2 x 365 days / Revenue

3. (Opening + Ending AP & BP) / 2 x 365 days / COGS

As of 31 December
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Inventories 

(HK$’000) 2019 2018 Change

Raw Materials 557,946 614,982 -9.3%

Work in Progress 524,918 503,845 4.2%

Finished Goods 
(Molds Excluded) 713,293 923,145 -22.7%

Molds 448,733 486,978 -7.9%

Total 2,244,890 2,528,950 -11.2%

Trade and Bills Receivables by Age (HK$’000) 2019 2018 Change

Within 3 Months 2,733,957 2,916,025 -6.2%

4 to 6 Months (Inclusive of the First and the Last Month) 183,509 192,167 -4.5%

7 to 9 Months (Inclusive of the First and Last Month) 12,816 9,435 35.8%

10 to 12 Months (Inclusive of the First and the Last Month) 9,422 6,170 52.7%

More than 1 Year 44,855 32,814 36.7%

Impairment Allowances -38,371 -41,818 -8.2%

Total 2,946,188 3,114,793 -5.4%
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As of 31 December

Key Financial Figures (Cont.)



77.5%

7.1%

8.6%
0.0%

2019

Network 

Communication 

Facilities and 

Others

74.4%

6.8%
8.3%1.0%

2018

(HK$ Million)
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2019 2018 Change
(HK$ Million)

As of 31 December
(%)

* This segment was spun and successfully listed on the Main Board of The Stock Exchange of Hong Kong in March 2018

6,621.4

848.5

606.8

739.1

83.5

Turnover by Product

Handset Casings 

& High-precision 

Components

Smart Electrical 

Appliances 

Casings

Household and 

Sports Goods

Notebook 

Computers*
-

7,119.9

648.2

790.5

627.3 26.1

6.8

7.0

100.0

7.5



Business Segment Analysis
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20192018201720161978-2015

Development of Customer Base

Handset Casings and High-

precision Components

Automotive

Smart Electrical 

Appliances

Household & Sports Goods

Network Communication 

Facilities and 5G Antenna



Potential Development of 5G Handsets

Fast Penetration of 
Medium and Low-
priced Range 5G 

Handsets

Potential Upgrades 
of Handset 

Components

5G Development Focus -

Handset 

10

Worldwide Smartphone Forecast 

by Generation

Shipments

Source: IDC Q3 2019

(Million Units)

*According to IDC in February 2020, the shipment volume is expected to

decline 2.3% to 1.34 billion units in 2020 as compared with the YoY

growth of 1.5%. Meanwhile, the shipment volume is expected to increase

from YoY growth of 2.4% to 6.3% to 1.42 billion units in 2021
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Handset

Handset Price

2.5D Glastic Back Cover+

Die-casting Metal Middle 

Frame

3D Glass+ 

Pure Metal Middle 

Frame

Casing Price

3D Glass+ Die-

casting Metal 

Middle Frame

USD150 USD800+

3D Glastic Back 

Cover+ Die-casting 

Metal Middle Frame

Uni-body 

Glastic Casing

2.5D Glass+ Die-

casting Metal 

Middle Frame
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20172016

Source: ifixit.com, patently apple, China Industry Information, Moqie.com, macrumors
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2018 2019 2020

Precision Insert Molding 

Components

Metal + LSR

Overmolding

Plastic + LSR 

Overmolding

Rubber O-Ring

Tri-proof and High-

precision Handset 

Component

Casings of 

Accessories

IoT New Products

After becoming one of the top 

200 suppliers*, Tongda will focus 

on:

1) Products upgrade 

2) Increase market share

3) Join hands to proceed R&D 

on new products

Upgrade of Handsets Components
Tri-proof (Waterproof, Shockproof, Dustproof) and High-precision Component

Tri-proof Notebook 

Component

*https://www.apple.com/supplier-responsibility/pdf/Apple-Supplier-List.pdf

https://www.apple.com/supplier-responsibility/pdf/Apple-Supplier-List.pdf


Internet of 

Things (IoT)

Healthcare

Smart Automotive

Smart Speaker Smart Appliances Smart Home Security Wearable Smart Device

Smart Watch

Smartphone

5G Development Focus -

Internet of Things (IoT)
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Automotive
Create Synergies of Core Technologies

Shift Cover Trim Dashboard Trim

Door Trim Faceplate 

and Button

Source: Chery Automobile
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China, 
39.2%

Germany, 
24.2%

Japan, 
21.3%

US, 
8.9%

Korea, 
4.7%

France, 
0.6%

Total Sales of 

Automotive in 2019:

25.769 Million Units

Tongda’s

Customer Base

Market Share of 

Respective Automotive in China

Source: China Association of Automobile Manufacturers 

and Hong Kong Economic Journal, Jan 2020
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Network Communication 

Facilities and Others

Smart Electrical 

Appliances Casings

Household & 

Sports Goods

Products Include:

Touch Control Panel for Smart 
Devices

Panels for Electrical Appliances 

Products Include:

Automotive Interior Decorative 
Parts

POS Machines

High-end Set-top Boxes/ Routers

5G Base Station Dipole Antenna

Products Include:

Durable Household Goods

Household Decoration Equipment

Sports Accessories
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Other Business
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Group's Development Milestones

1990 2000 2010 20201978

Ironware Parts
White Home 

Appliances

Feature 

PhonesMP3 PlayersVCD / DVD

Players

2.5 /3G 

Smartphones

(Plastic Casing)Notebook 

Computers

4G Smartphones

(Metal Casing)

Automotive

Group's Major Products at Different Development Stages

Smart Home 

Appliances

5G Smartphones

4.5G Smartphone 

(Non-metal Back Cover+ 

Metal Middle Frames / IMT

Uni-body Casing)

Tri-proof Components

Dipole Antenna 

For 5G Base 

Stations
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Group’s Footprint
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The PRC

Singapore

US

Shishi City, Fujian

Xiamen City, Fujian

Shenzhen, Guangdong

Hong Kong

India

Australia
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FORWARD LOOKING STATEMENT: This presentation contains “forward-looking statements” which are statements that refer

to expectations and plans for the future and include, without limitation, statements regarding Tongda’s future results of

operations, financial condition or business prospects as well as other statements based on projections, estimates and

assumptions. In some cases, these statements can be identified by terms such as "expect," "intend," "plan," "believe,"

"estimate," "may," "will," "should" and comparable words (including the negative of such words).

The statements in this presentation are based on current expectations, forecasts and assumptions involving risks and

uncertainties that could cause actual outcomes and results to differ materially. Many risks, uncertainties and other factors, some

of which are unpredictable and beyond Tongda Group’s control, could affect the matters discussed in these forward-looking

statements. These risks and uncertainties include, but are not limited to: our determination as we finalize our financial results of

fiscal year 2019 that our financial results and conditions differ from our current preliminary unaudited numbers set forth herein;

fluctuations in our stock’s market price; fluctuations in operating results and cash flows; unexpected, adverse seasonal impacts

on demand; changes in macroeconomic conditions, both in China and internationally; changes in applicable laws and regulation;

the occurrence of, success and expected financial results from, the expected multiple product trends; our financial performance

during and after the current economic conditions; our ability to maintain and improve costs, risks and costs inherent in litigation;

quality and delivery for our customers; pricing trends and competition; ability to service customers and labor relations; our ability

to take advantage of perceived benefits of offering customers vertically integrated services; whether our realignment of our

capacity will adversely affect our cost structure; changes in technology; competition; anticipated growth for us and our industry

that may not occur; managing rapid growth; managing rapid declines in customer demand and other related customer

challenges that may occur; our ability to successfully consummate acquisitions and divestitures; managing the integration of

businesses we acquire; risks associated with international sales and operations; retaining key personnel; our dependence on a

limited number of large customers; business and competitive factors generally affecting the casings manufacturing services

industry, our customers and our business; other factors that we may not have currently identified or quantified; and other risks,

relevant factors and uncertainties identified in our Interim Report. Tongda Group disclaims any intention or obligation to update

or revise any forward-looking statements, whether as a result of new information, future events or otherwise. All forward-looking

statements in this presentation are qualified by reference to this paragraph.

Forward-Looking Statement
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Disclaimer

Disclaimer

The material contained herein is a presentation of general background information about

the Company’s activities at the date of the presentation, and is not an offer of securities

for sales. It is information given in summary form and does not purport to be complete. It

is not intended to be relied upon as advice to potential investors. This presentation may

not be reproduced or redistributed to any other person and you agree to keep the

contents herein confidential. No representation or warranty, express or implied is made

and no reliance should be placed on the accuracy, fairness or completeness of the

information presented herein.

Confidentiality

The documents being given to you are given to you on a confidential basis and must not

be passed to, or their contents disclosed to, any other person.



Thank you!

Tongda Group Holdings Limited
Rm1201-1202, 12/F, Shui On Centre,

6-8 Harbour Road, Wanchai, Hong Kong

Ms. Long Li

(852) 2872-2628

(852) 2510-0991

ir@tongda.com.hk

Contact Person:

Tel :

Fax :

Email :

Investor Relations Contact


